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CONFIDENTIAL INVESTMENT TEASER
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Mongolia Gold-Polymetallic Mine — EPC Investment Opportunity

I H 115 / Project Code: MN-AuPM-2026-01
EHA R A UFBN B AT R, AT R, BT Il W 2= - A mining-license-stage, buildable, cash-flow-generating asset.

1. I H ZB{L | Project Positioning
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EN: The core asset is a legally registered mining-category license in Mongolia, valid to 2051 and
covering over 5,000 hectares. The objective is not passive license holding but engineering-led
monetization: converting the mining right, state-verified reserves and existing technical-economic
groundwork into a buildable, producible, cash-generating project under an EPC performance principle
— followed by value expansion through additional drilling and grade control after first production. The
license holder, number, coordinates and full materials are provided in a data room upon NDA.

2. EMBEE B VLEM | Macro Rationale & Investment Necessity
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EN: Mongolia’s economy is projected to grow about 6.3% in 2025, led by mining and agricultural
recovery; national inflation in early 2026 is around 4.2% with an official rate of about MNT 3,571.64 per
US dollar. China’s 2025 industrial value-added grew about 5.9%, sustaining demand for mineral and

non-ferrous raw materials. The macro case for mine development in Mongolia with sales toward China
therefore remains intact.

3. T EBiSBHEZE | Legal & Tax Framework
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EN: The project holds a mining license (not an exploration concept), providing legal readiness for
development. Mongolia’s CIT applies 10% on the first MNT 6 billion of annual taxable profit and 25%
above; exports are zero-rated for VAT. Qualified projects may obtain a stabilization certificate locking

CIT, customs duty, VAT and mineral royalty for 5-18 years. The Mongolia—China double-tax treaty has
been in force since 1993.
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4. 5% E | Geology & Reserves

2% | Parameter #{8 | Value

& &#255! / Reserve class B + C (state-registered)
AR 4 & / B+C balance ore = 2.56 Mt
)4z | Au grade 0.28 git
SEEJERSL(Z / Ag grade 6.26 g/t
1% /2Zn/Pb 0.23% / 0.06%
AuEq fhfiZ / AuEq grade 0.49 g/t
AuEq 4% / AUEq metal = 1,284 kg
A %A & / Phase-1 mineable ore =224 Mt
HEAAELE: / Annual throughput 500,000 t/yr
i 1LZFa [ Mine life 5 years

TE | Note: B AIBETRAINT R ] RADIR (49224 ) , HEEHEE/HREliEmEE ERT, FIIr LFRAIR, i ERE T, #
TS HEAIE ST, KRR THEAEE AL The first-stage model uses the historical mineable boundary (~2.24 Mt), which

is more conservative and engineering-realistic than applying the full geological reserve. The orebody is open, with drill-based
upside. Exact data is in the data room.
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5. EPC TR ES | EPC Engineering Pathway
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EN: The EPC logic is “compliance first, construction second, expansion third”; Step 1 completes
supplementary exploration, design optimization, mine preparation, modular processing, commissioning
and stable operation to generate first sales and cash flow quickly; Step 2 improves reserve quality via
additional drilling, pit refinement and grade control; Step 3 expands throughput based on cash flow and
upgraded resources.

6. 2 FE (EHIZW) | Total CAPEX (First-stage build)
TR /Item usD ‘ CNY | MNT

IS 5 AT / Suppl. 2,000,000 13,785,800 7.143,280,000
exploration & upgrade

W IT/M/E it / Engineering,

1,000,000 6,892,900 3,571,640,000
testwork, permits
W7 LERE 530 [ Mine prep & 3,500,000 24,125,150 12,500,740,000
pre-stripping
BURLIRET) ™ / Modular processing 8,000,000 55,143,200 28,573,120,000
plant
SBIKISIEH | Power, water, road, 3,000,000 20,678,700 10,714,920,000
tailings
#3584 / Working capital 1,500,000 10,339,350 5,357,460,000
&t Total 19,000,000 130,965,100 67,861,160,000

7. 232 E %A | Annual Operating Cost

TiH / Item uUsD CNY | MNT
A / Mining 7,000,000 48,250,300 25,001,480,000
T / Processing 8,500,000 58,589,650 30,358,940,000
T/ Labour 2.500,000 17,232,250 8,929,100,000
Wi | Logistics 2,200,000 15,164,380 7.857,608,000
% | GRA 1,800,000 12,407,220 6,428,952,000
&t  Total 22,000,000 151,643,800 78,576,080,000

8. FEU A EF[3E | Annual Revenue & Profit
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BITDA margin 31.3%

22
3
I :

USD million / year (steady-state)

. L
S SN N

Revenue OPEX EBITDA

i H / Item usD CNY | MNT
4EICA | Annual revenue 32,000,000 220,572,800 114,292,480,000

SEBA / Annual OPEX 22,000,000 151,643,800 78,576,080,000
EBITDA 10,000,000 68,929,000 35,716,400,000

¥ | Note: L4 B IR (LI iIts85 7 w7, FFRZZH #IEE,  Figures reflect the first-stage modular production case, not
a later peak-expansion scenario.

9. BZE MR | Investment Returns

#5145 | Metric #18 / Value

BHF | Total investment (build) USD 19.0M
4 EBITDA / Annual EBITDA USD 10.0M
FRAS[EcY / Simple payback 1.9 years
IRR (T%#t4k / screening) 30% — 40%
EBITDA = / EBITDA margin 31.3%

10. e 5 R EMMEXN H | Acquisition Offer & Value Proposition
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EN: The asset holder offers the gold—polymetallic project for sale in full (mining license valid to 2051).
Indicative sale price is about USD 5.5M; first-stage build CAPEX is about USD 19.0M. The sale price

equals roughly 0.55x annual EBITDA — i.e. acquire the mining-right asset at low consideration, then

deploy engineering-led capital to unlock cash flow.

TiE / Item #18 / Value

I B H &4 4% 1 Sale price (indicative) USD 5.5M - CNY 37.9M
BT B / First-stage build CAPEX USD 19.0M - CNY 131.0M
HAZAAT [ Total entry capital = USD 24.5M
4 EBITDA / Annual EBITDA USD 10.0M
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IiH / Item #{H8 / Value

HiE {1 #% / 4EEBITDA / Sale price + EBITDA 0.55x

11. &ZFELEIL | Investment Conclusion

3 AN EREAKE VFAIERT B, BEBEFREELE R G R ARZITIEA, HHEBREe, aik
BALEFTRNATSEIMA 31% #) EBITDA 3529 1.9 4Ry ; A« reeh ik G- &, MEREE DK
Rz, X HpE R A RIS « LLEPC A — BN A — B BIETR 5 P ok ks,

EN: The project is at mining-license stage with state-verified reserves and a technical-economic basis
— not an exploration concept. First-stage modular production alone delivers about a 31% EBITDA
margin and a ~1.9-year payback; drilling and expansion provide further value upside. Optimal path for
Chinese investors: enter via EPC, establish first-stage cash flow, then amplify returns through resource
upgrade and expansion.

PoEHE A Fast Entry - {£X3f Low Consideration - II4&:if + 1€ {i#¥# /) Cash Flow + Upside

12. iR 5-B5% | Confidentiality & Contact

i AT, AR EAS RN, &R (BB, BiR, EERE, WHE
) ERBREI (NDA) o FEdE=Rek, ARIE hAMSZBIE LR/ SR ; R & T,
BFRAA 7 5 BB GES BN AT A BT 2, B riEsEd el FMdE iR,

EN: This teaser is for preliminary evaluation only and does not constitute an offer or investment advice.
Full materials (title documents, coordinates, reserve report, financial model) are provided in a data room
upon NDA. This opportunity is introduced by an independent advisor acting as intermediary; to protect
all parties, the asset holder and prospective investor are not connected directly prior to the relevant
agreements. Interested parties please make contact via WeChat below.

5% B%% | Contact — WeChat

| "&,‘ Planner Ganaa

FTE557501# 15 / Scan to add on WeChat



