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Mongolia Copper—Gold Polymetallic Project — EPC Investment Opportunity

I H 1415 / Project Code: MN-AuCu-2026-02

HEFE Cu-Au % NVMS 75 FHGIE B2 Jm HL 2>, a7/e 17 772, - An exploration-stage polymetallic opportunity on a porphyry Cu-
Au & VMS belt, oriented to the Chinese market.

1. I B L | Project Positioning

Hi3e s ARIRE S ESE N — A S IE ISR B PRZEVE FIIE N SLR,  HF A —2% Au-Cu-Ag—Pb %@ )& il
m (LIS Cu-Au 5 VMS RN TS) , B bEmA 5.5-8.0 km, 5 100-300 m, A2 i@
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EN: The opportunity is based on a legally registered exploration license in Mongolia, developing an Au—
Cu—Ag—Pb polymetallic corridor dominated by porphyry Cu-Au and VMS systems, with a mineralized
strike of about 5.5-8.0 km and widths of 100—300 m. The strategy is to convert confirmed resources
into exportable production through an integrated EPC model. The project is at exploration stage; value
is unlocked via phased development plus resource-classification upgrade through additional drilling.
The license holder, number, coordinates and full materials are provided in a data room upon NDA.

2. EMEZ 5K E X | Macro Context & Strategic Importance

3 PIENS R G- AL REIR AT . SRR i 5B S IR B RS TER, S5 ET ML GDP i
25%. O 80%, BURMEIXRRFIFA, DHBI PO, A8 TREWITRA. IR A2
W AR A,

EN: China holds structural demand for copper and gold driven by the energy transition, infrastructure
and electronics manufacturing. Mining accounts for over 25% of Mongolia’s GDP and 80%+ of exports
— a policy-supportive environment for resource development. Proximity to the Mongolia—China border
helps reduce logistics cost and accelerate cash-flow conversion from ore to revenue.

1 | Note: AL7H (7 FARLIXHE, SEERH 588 77 5 IR M 7 1 R BRI % EE  im B G A BRI ZE Pl 24 I8 T A 963
#, The project is in an inland region; actual logistics, power and supporting infrastructure should be verified in due diligence
— haulage distance and utilities are key variables for an interior polymetallic project.

3. EPC L#%3X | EPC Engineering Performance

F3X: SR8 -AF EPC B, (BRI, MGG T E 2 BIARE N XU, mad B R X 2 v [E18 S it
RigE, 7EFESR THIR R BARBEARRA, T IS4 15-25% B9 THIEZE5-49 10-20% ) CAPEX T3
4,

EN: A single-contract EPC model eliminates interface risk across design, procurement and
construction. Engaging Chinese equipment supply chains directly compresses the schedule while
lowering capital cost — an estimated 15-25% schedule reduction and 10-20% CAPEX savings.
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. ZIRE ML | Resources & Grades

2% | Parameter #{8 | Value

Wr{L>2 4% / Mineralization BEA Cu-Au + VMS / Porphyry Cu-Au + VMS
{417 / Mineralized strike = 5.5—-8.0 km
(LB / Width 100 - 300 m
4 (P1) / Gold (P1 estimate) = 54 t
i-£R-45 (P1) / Cu-Ag-Pb polymetal (P1) =19t
4 &h(7X 18] / Au grade range 0.1-1.5g/t
#5L7X18) / Cu grade range 0.01 -1.8%
FRAEE & / Annual throughput 600,000 t/yr

¥ I Note: ZWRAP1 (T 2KF), FFIWFEITFAIIE, R AFMEART) ; WATNFRIFZ Au 0.6 git, Cu 0.6% HI L 1ESN
BI&, FLOMEFTIF AL NI BT P2/P3 Z5JRTI R A P1 K R, Faidctr 4420t Resources are P1
(prognostic) on an exploration license and not yet at reserve status; revenue assumes working grades of about Au 0.6 g/t and

Cu 0.6%. The principal value lever is upgrading P2/P3 resources to P1 and reserve status through infill drilling. Exact data is in
the data room.

&% - Confidential | 2



CONFIDENTIAL - MN-AuCu-2026-02

5. ¥R % (CAPEX) | Initial CAPEX
3L T 60 /AR AABR A A 4] A L

EN: Preliminary capital estimate based on 600,000 t/yr processing capacity.

A /Item usD CNY | MNT (B)
HFE 5§01 | Geology & drilling 6,000,000 43,200,000 20.7
FA 1% K / Infrastructure 5,000,000 36,000,000 17.3
%% / Equipment 12,000,000 86,400,000 41.4
A / Processing plant 8,000,000 57,600,000 27.6
EIL &4 | Working capital 4,000,000 28,800,000 13.8
&1t | Total 35,000,000 252,000,000 120.8

6. FE5SE E R A (OPEX) | Annual Operating Cost

T / ltem usD CNY \ MNT (B)
%A / Mining 12,000,000 86,400,000 414
T / Processing 10,000,000 72,000,000 34.5
AT/ Labour 6,000,000 43,200,000 20.7
Wi | Logistics 5,000,000 36,000,000 17.3
B | G&A 4,000,000 28,800,000 13.8
£t Total 37,000,000 266,400,000 127.7

7. WA E5FE | Annual Revenue & Profit

USD million / year

EBITDA margin = 10.6%

10 ~

4
ol
Revenue OPEX EBITDA
A /Item usD CNY | MNT (B)
4 | Gold 18,360,000 132,192,000 63.3
4 / Copper 23,040,000 165,888,000 79.5
£l AS it | Total revenue 41,400,000 298,080,000 142.8
FEEE A / Annual OPEX 37,000,000 266,400,000 127.7
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i H / Item usD CNY | MNT (B)
EBITDA 4,400,000 31,680,000 15.2

7 I Note: /75112 - Au $65/g, Cu $8,500/t, Ag $700/kg ; T.1F#/7 Au 0.6 g/t, Cu 0.6%, Price assumptions: Au $65/g,
Cu $8,500/t, Ag $700/kg; working grades Au 0.6 g/t, Cu 0.6%.

8. & MR | Investment Returns

545 I Metric #& | Value

S 3% | Total CAPEX USD 35.0M
4 EBITDA / Annual EBITDA (at 600 ktpa) USD 4.4M
[FcHA / Payback period 7 -9 years
flii+ IRR / Estimated IRR 12% - 18%
EBITDA = / EBITDA margin =10.6%

T | Note: [A/#FH T 2557 P1 2155, 1875 IRR, ZEA[o[ICHIN & ZEFL AR i3 7 7 A AR (P2/P3 — P1 — (&)
BE— NI B, lﬂ@/é‘ﬁf///\ﬁf% DHIFLZ, 7B A% 1,  Returns are based on current P1 estimates. The

primary lever to raise IRR and shorten payback is resource upgrade through additional drilling (P2/P3 — P1 — reserves). This
is an exploration-stage, upside-driven opportunity rather than a mature cash-flow mine.

9. BiNAZ 5 % #) | Suggested Deal Structure

(D) BERUXEE | Equity partnership — #3505 51% / Al 49%, {E{REAMEEE G- W S HFAY (R BS 24 1 BE 38 07 1221 A
- 51% investor / 49% local, giving investor control with strong local operational and regulatory support.

(2) EPC + 4yMB:JF & | EPC + phased development — 847 EPC, 2 EARR o HEE A ALUE FEX B,
Single-contract EPC with milestone-based phased capital deployment.

(3 KW@ / Long-term offtake — 5-h ENA R S1T HAR M AHE NN, B BB AT T SR 3

. Binding offtake with Chinese smelters secures revenue visibility and underpins financing.

10. |HELEIL | Investment Conclusion

3 ARIE RSN ZEEILE, KT EPC A G0 EM I M B R &IEWH B iBR, YAl
VR LR P SRR E TR, MR AN SRR 0 BN BT R BTHRF IR RN B EARTHEIR A SRR,
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EN: This is a medium-grade polymetallic opportunity with a clear path to production via the EPC model
and border-proximate logistics. The current resource base supports stable cash flow, while phased
development with additional drilling is the essential strategy to upgrade resource classification and
meaningfully enhance returns. Capital is deployed in tranches aligned to resource-confirmation
milestones; drilling unlocks upside; the offtake structure and border access position the project for rapid
monetization.

5B BX(K XIS Phased = Lower Risk - £4iE % E4T Drilling Unlocks Upside - &/ Eii% China-
Ready

11. R% 5-BX% | Confidentiality & Contact

I ARENEEIAESL, AR E AR, AR (BUB ST, AR, MBS RAEREEL
M) fEZFZRE TN (NDA) Jo TEIRERAL, AINE M2 BB i S T IR T7
PR, BFERAT G ENRBGES B RNATRERENH, BR5sEgl MuEER,
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EN: This teaser is for preliminary evaluation only and does not constitute an offer or investment advice.
Full materials (title documents, coordinates, geological and drilling data, financial model) are provided in
a data room upon NDA. This opportunity is introduced by an independent advisor acting as
intermediary; to protect all parties, the asset holder and prospective investor are not connected directly
prior to the relevant agreements. Interested parties please make contact via WeChat below.

1% BX% | Contact — WeChat

15 Planner Ganaa

FFFGH5 %15 / Scan to add on WeChat
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